Comparing our multi-manager funds
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ASSET MANAGEMENT

Description

May suita
client who

° Our low-cost multi-manager solution
that is active where it matters most

° Intelligent blend of index and
active strategies to achieve cost
effective returns

MLC Index Plus Conservative
MLC Index Plus Balanced
MLC Index Plus Growth

° Wants an investment that’s
diversified across markets, asset
classes, investment managers,
and securities

° Wants to achieve market returns
while reducing risks through active
management where it matters
the most

° Wants to keep costs down by using
mostly low cost investment managers

° Arelooking to grow their wealth over
the long term

® Understand that there can be
fluctuations in income and the value
of their investment

° Our value range of predominately
active multi-manager funds

° Efficient blend of active, factor-based
and passive investment strategies

MLC MultiSeries 30
MLC MultiSeries 50
MLC MultiSeries 70
MLC MultiSeries 90

° Wants to access a blend of different
asset classes through active and
passive managers at a lower cost
than our fully active solutions

° Wants to outperform the market

° Wants an efficient blend of active,

factor-based and passive investments

strategies

Can invest for medium or long term

(depending on the fund chosen

by the investor) and can sustain

potential losses

° Our premium award winning fully
active multi-manager solution

° Competitor to other fully active
managed funds

MLC MultiActive Capital Stable
MLC MultiActive Conservative
MLC MultiActive Moderate
MLC MultiActive Balanced
MLC MultiActive Growth

MLC MultiActive High Growth
MLC MultiActive Geared

* Looking for a fully active multi-
manager solution that outperforms
the market

° Access to investments in a broad
range of diversified including
alternative strategies

° Wants a standalone solution, though
these funds may also be used as
a core or satellite component in a
broader portfolio

Our premium range of fully active multi-manager
funds with flexible asset allocation

Suits investors who are looking for returns above
inflation, while limiting the risk of negative returns
Particularly applicable if investors are near or
inretirement

MLC Real Return Moderate
MLC Real Return Assertive

Is pre-retirement or in retirement

Wants greater confidence in achieving their
financial goals through seeking specific

levels of above inflation returns over specific
periods of time

Want to reduce significant negative impacts to

their portfolio and a smoother path of returns and
accepts that the return achieved by the funds may
be significantly higher or lower than their objectives
Want an investment that’s diversified across
markets, asset classes and strategies and the
investment manager to flexibly adjust the funds’
asset allocation in accordance with its changing
view of potential risks and opportunities in
investment markets

Require either a core/satellite investment or a
whole of portfolio solution

Understands they may receive fluctuating

levels of income
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Underlying
managers*

Management
fee?

15 fund managers
33 investment strategies

Exposure to traditional asset classes,

plus exposure to:
° Alternatives
° Listed infrastructure

0.29% pa

36 fund managers

55 investment strategies

Exposure to traditional asset classes,

plus exposure to:
° Alternatives

° Listed and Direct property

MLC MultiSeries 30
MLC MultiSeries 50
MLC MultiSeries 70
MLC MultiSeries 90

0.40% pa
0.45% pa
0.50% pa
0.55% pa

68 fund managers
102 investment strategies

Exposure to traditional asset classes,
plus exposure to:

Boutique manager programme
Defensive shares (Moderate,
Conservative, Capital Stable)
Fixed Income assets including
Insurance-related investments,
Extended credit, Inflation-linked
bonds and specialty finance
Private debt

Private equity

Listed and Direct property
Listed and Unlisted Infrastructure

MLC MultiActive Capital Stable 0.50% pa
MLC MultiActive Conservative  0.70% pa
MLC MultiActive Moderate 0.75% pa
MLC MultiActive Balanced 0.80% pa

MLC MultiActive Growth 0.85% pa
MLC MultiActive High Growth  0.90% pa
MLC MultiActive Geared 1.05% pa

investmentcentral.ioof.com.au. The management fees shown above do not include estimated indirect costs, performance fees or transaction costs.

mlcam.com.au and ioof.com.au. The above is just a snapshot of some of the Fund's features. Further terms and conditions are set out in the PDS.

19 fund managers
22 investment strategies

Exposure to traditional asset classes, plus
exposure to:

° Alternatives, opportunistic growth strategy,
real return strategy

° Listed infrastructure

¢ Private equity

° Insurance-related investments

MLC Real Return Moderate 0.85% pa
MLC Real Return Assertive 0.95% pa’

Underlying investment managers, strategies and exposures shown above are based on information as at 30 November 2023, and may change from time to time. The latest information can be found at
The management fees shown above do not include estimated indirect costs, performance fees or transaction costs. Other fees and costs apply. To obtain this information please refer to the latest PDS available at

Management fee of 0.95% pa applies to Class A (all investors other the MLC MasterKey Investment Service). Management fee of 1.89% pa applies to Class B (MLC Masterkey Investment Service).
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Growth vs MLC Index Plus Conservative

defensive MLC Index Plus Balanced
MLC Index Plus Growth

Inception date [REFIVI0V,

Research Lonsec (Recommended)

2GR evati i Zenith (Recommended)

MLC MultiSeries 30
MLC MultiSeries 50
MLC MultiSeries 70
MLC MultiSeries 90

2016

(IOOF MultiSeries 70, formerly
IOOF Multi Series Balanced Trust,
commenced in 2007)

Lonsec (Recommended)
Zenith (Highly recommended)

4 Refer to research house ratings disclaimer at the end of the document.

30/70
50/50
70/30
90/10

MLC MultiActive Capital Stable ~ 15/85

MLC MultiActive Conservative 30/70
MLC MultiActive Moderate 50/50
MLC MultiActive Balanced 70/30
MLC MultiActive Growth 85/15
MLC MultiActive High Growth 97/3
MLC MultiActive Geared 128/2

2008

(IOOF MultiMix Moderate Trust
commenced in 2002)

(MLC MultiActive High Growth,
formerly MLC Wholesale Horizon 6
Share Portfolio commenced in 2001)
(MLC MultiActive Geared, formerly
MLC Wholesale Horizon 7 Accelerated
Growth Portfolio commenced 2002)

Lonsec (Recommended)
Zenith (Recommended)

Horizon 1 - 5 funds

We continue to actively manage and support the Horizon 1 - 5 suite in line with the MLC MultiActive range.
These funds continue being available across a range of leading platforms.

MLC Real Return Moderate

Growth max 80%, Growth min 20%
MLC Real Return Assertive

Growth max 100%, Growth min 40%

MLC Real Return Moderate, formerly
MLC Inflation Plus Moderate Portfolio
commenced 1 October 2013

MLC Real Return Assertive, formerly
MLC Inflation Plus Assertive Portfolio
commenced 5 December 2005

Lonsec (Recommended)
Zenith (Recommended)
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MLC MultiActive single sector funds and cash options

MLC MultiActive
Diversified Fixed Income

Investment * Provide a low to medium

objective risk, income-providing
investment over the
medium term by
investing in a diversified
portfolio of fixed MLC
income investments

° Achieve a total return
after fees in excess of the
benchmark over a three-
year rolling period

MLC MultiActive
Australian Shares

° Provide capital growth
over the long term by
investing in a diversified
portfolio of Australian
shares

Achieve a total return
after fees in excess of the
benchmark over a rolling
seven-year period

MLC MultiActive Global
Shares

° Provide capital growth
over the long term by
investing in a diversified
portfolio of global shares
Achieve a total return

after fees in excess of the

benchmark over a rolling
seven-year period

MLC MultiActive Property

° Provide long-term
capital growth and
income by investing
predominantly ina
diversified portfolio
of listed international
and Australian real
estate securities, and
to achieve a total return
after fees in excess of
the Trust's benchmark
over arolling seven-

MLC MultiActive Cash
Enhanced

° Provide stable returns
with low risk over the
short-term, by investing
in arange of cash and
short-term securities
Achieve a total return
after fees in excess of
the benchmark over a
rolling one-year period

MLC Cash Management
Trust

° Provide investors with
a stable investment
and regular income by
investing in a range of
cash deposits and short-
term money market
securities

° The Trust aims to
provide competitive
returns for investors
with a total investment
return (before fees) that

year period exceeds or is at least
equal to its benchmark
Inception date [N siPAo]o:] April 2008 April 2008 November 2005 April 2008 September 2003
Risk/return Low/Medium High High High Low Low
profile
Min suggested [EER/EIE 7 years 7 years 7 years lyear No minimum
investment
time frame
Benchmark Composite benchmark S&P/ASX 300 MSCI All Country Worldex ~ FTSE EPRA Nareit Developed  Bloomberg AusBond Bank Bloomberg AusBond Bank
Accumulation Index Australia Equities Index ex Aus Rental 100% Hedged  Bill Index Bill Index

with Special Tax (unhedged  to AUD Net Tax (Super)

in AUD) Index
Estimated 0.52% pa 0.73% pa 0.86% pa 0.87% pa 0.36% pa 0.30% pa
Management
fee*

This estimated management fee includes the investment management fee and indirect costs, but excludes any transaction costs or performance fees (if applicable). Where applicable, all fees and costs in this document
are shown inclusive of GST and net of Reduced Input Tax Credits. There are no contribution or withdrawal fees currently applicable to any of the Trusts. Please refer to the PDS for full details on fees and costs.
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An investment offer to suit a range of client needs
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Active management
MLC Index Plus MLC MultiSeries MLC MultiActive MLC Real Return
Our low-cost range of blended index Value range of predominately Formerly IOOF MultiMix & Horizon 6 & 7 Formerly MLC Inflation Plus
and active multi-manager funds active multi-manager funds Premium range of multi-manager funds Premium range of fully active multi-manager

funds with flexible asset allocation (MLC
Inflation Plus Conservative name remains)
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Information in this document is as at November 2023. This document has been prepared for and is suitable for distribution to licensed financial advisers in Australia only - it is not to be distributed to retail clients’ (as defined in the
Corporations Act 2001 (Cth) or any other persons.

This document has been prepared by IOOF Investment Services Ltd, ABN 80 007 350 405, AFSL 230703 (IISL) as Responsible Entity of the MLC MultiActive, (with the exception of MLC MultiActive High Growth and MLC MultiActive Geared)
and MLC MultiSeries, and MLC Investments Limited ABN 30 002 641 661 AFSL 230705 (MLCI) as Responsible Entity of the MLC MultiActive High Growth, MLC MultiActive Geared, MLC Index Plus and MLC Real Return Funds.

1ISL and MLCI are part of the Insignia Financial Group of companies, comprised of Insignia Financial Ltd, ABN 49 100 103 722 and its related bodies corporate (Insignia Financial Group).

No company within the Insignia Financial Group guarantees the performance of any fund, trust or the return of an investor’s capital. While reasonable care has been taken in the preparation of this document, to the extent permitted by law
no member of the Insignia Financial Group accepts responsibility for any loss or liability incurred by you in respect of any error, omission, or misrepresentation in the information in this document.

This document has been prepared for the general information of licensed financial advisers only and it is not intended to constitute recommendation or advice. It is not suitable for distribution and/or communication to retail clients.
It provides an overview only and should not be considered a comprehensive statement on any matter or relied upon as such. It has been prepared without taking account of an investor's objectives, financial situation or needs and because
of that an investor should consider its appropriateness having regard to these factors before acting on the information. Before an investor acquires a financial product, they should obtain and consider the applicable Product Disclosure
Statement (PDS). Target Market Determinations (TMDs) for relevant products are also required to be made available and considered by distributors. A copy of the PDS (or other disclosure documents) and TMD for the products mentioned in
this presentation are available upon request or from www.mlc.com.au and www.ioof.com.au. Any reference in this document to security, asset or asset class, or strategy (Investment) is for illustrative purposes only and should not be taken
as arecommendation to buy, sell or hold such Investment. Investments mentioned in this presentation may no longer be head by any Fund after the time of preparation.

Any opinions expressed in this document constitute our judgement at the time of issue and are subject to change. We believe that the information contained in this document is correct and that any estimates, opinions, conclusions or
recommendations are reasonably held or made at the time of compilation. However, no warranty is made as to their accuracy or reliability (which may change without notice) or other information contained in this document.

Lonsec

The Lonsec rating issued is published by Lonsec Research Pty Ltd ABN 11151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only, and have been prepared without taking account of your objectives, financial situation or needs.
Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information
is not indicative of future performance. Ratings are subject to change without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings
information and to access the full report. © 2023 Lonsec. All rights reserved.

SuperRatings does not issue, sell, guarantee or underwrite this product. Go to superratings.com.au for details of its ratings criteria.

Zenith

The Zenith Investment Partners (ABN 27103132 672, AFS Licence 226872) (“Zenith”) rating referred to in this piece is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without
taking into account the objectives, financial situation or needs of any individual, including target markets of financial products, where applicable, and is subject to change at any time without prior notice. It is not a specific recommendation
to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial
situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an
indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith's methodology, ratings definitions and regulatory compliance are
available on our Product Assessments and at Fund Research Regulatory Guidelines.
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